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Q1 2021 Highlights

» Sales growth by 78 %

» Organic growth was 33% excluding currency effects

» EBITA amounted to SEK 14.7 (-18.7) million

» The EBITA margin was 2.2 (-5.0) percent, up 7.2 ppc

» Cash Flow from operating activities 36.9 (42.2) million
» Net debt SEK 953.9 (719.7) million

» One company was acquired during the quarter;
Akershusgartneren AS

» Covid-19 continues to impact sales and cost, to some
degree
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Key financials Q1 2021
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Strong growth and margin increase year over year

Sales LTM EBITA LTM EBITA margin, LTM
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Strong financial performance
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Acquired companies in Q1 2021
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Akershusgartneren AS
» Founded in 2005

AKERSHUSGARTNEREN

» Provides services in excavation, stonework,
plantings, and maintenance of outdoor
environments

» Annual sales of NOK 210 million

» 80 employees

landscaping group



Hadeland Maskindrift is awarded operating contract for Oslo city center
worth NOK 660 million

» Hadeland Maskindrift awarded renewed
trust in an operating agreement for
maintenance of road network in central
Oslo

» Four-year contract with an option for
another two years

» The agreement includes winter
maintenance, including plowing,
sanding, and salting of roads, sidewalks,
footpaths, and cycle paths

» Largest operating agreement in the city

of Oslo

HADELAND
MASKINDRIFT AS
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Order backlog increased by 45% to SEK 5.2 billion
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Growth of 45% compared with Q1 2020
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primarily driven by acquisitions

2 000
Increase compared to Q4 driven by new
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Hadeland Maskindrift
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Performance per segment
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Financial position

Jdan-March  Jan-March Jan-Dac

Operating peoft foss) 0.3 27 586
» Net Debt / EBITDA PF 2.9X PO ————— B o e
Capiial gain floss) 12 A0 432
» Cash flow from operations after leasing o e -
payments of SEK 17.0 (21.8) million in quarter e A
Cash flow from operating activities before changes In working capital 332 04 1710
» Cash flow from working cap SEK 0.5 (41.8)

o Change In Inventory 18 ;| 20
ml”lon Change In recavables. 40 503 4.7
Change In curment liehiities 16 3.3 152
. . . . Cash flow from operating activitles e 1] 422 1828

» SEK 94.3 million used for acquisitions during
q ua rte r Acquisition of PPE -10.1 45 =87
Acouisttion of ntengivle essets 07 01 73
» Repurchase of own shares of SEK 30 million e ———— — T
Met change In benk overdrait Il; -188 -14:?
Amorization of leese llabitty -188 :3].4 --?E:T
Aspurchase of own shares -30.0 -1.0
Cption premiums: - 16
Cash flow from financing activities TG arao 2784
Cash flow for the period 14.4 =40 510
Cash and cash equivalents at the beginning of the parod 955 45 445
a5 et i o o e p B = =
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Financial targets

Sales growth on average by 10%
per year, including both organic
and acquisitions

Q1 2021 LTM

27.4%
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EBITA margin

Achieving an EBITA
margin of 8%

Q1 2021 LTM

5.5%

Leverage (no/esitoa)

Net debt in relation to EBITDA
shall not exceed a multiple of
2.5 in the long-term

Status Q1 2021

2.9x

Dividend (% ofn)

Approximately 40% of the years
results to be distributed as
dividends, taking into account
Greens long-term development
potential, financial position and
investment needs

Status Q1 2021

0%

landscaping group



Summary Q1

» A quarter with strong growth and a significant improvement in margin x
» Revenue growth of 78%
» EBITA-margin improved by 7.2 ppc, to 2.2%

» One acquisition, year-to-date
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